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Abstract

The research aimed at 1) studying the comparative Financial ratios analysis of listed
agribusiness companies in the Stock Exchange of Thailand 2) studying the average of financial
ratios of the agribusiness industry in listed companies in the Stock Exchange of Thailand and 3)
comparing the average of financial ratios of each listed agribusiness companies in the Stock
Exchange of Thailand and the whole industry. The population was the 15 listed agribusiness
companies in the Stock Exchange of Thailand. The secondary source of data used in this
research were 6 years of open and published data for public and the Stock Exchange of
Thailand: annual report, statement, financial statement and balance sheet (56-1) from 2005 to
2010 together with the company information. The financial ratio technique was brought to
analyze data. The results were as follows

Liquidity Ratios: Each company in agribusiness sector had lower capability to pay for

their short-term liability than the average of the industry
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Asset Management Ratios or Activity Ratios: The companies in agribusiness sector had
a tendency to have a better average collection period, and had more account receivable
efficiency than the average of this industry. Moreover, the inventory management and the asset
management to bring about sales volumes were more effective in total assets management than
the average of the industry.

Debt Management Ratios or Leverage Ratios: The companies in the agribusiness sector
had a tendency to decrease in debt. This meant that much of the capital was derived from the
stakeholders not the debt. The companies in agribusiness sector were more capable to
manage for the debt than that of the average of the industry.

Profitability Ratios: The return on sales, investment and stakeholders’ equity had a better
tendency and had a capability to make more profit than the average of the industry.

Market Value Ratios: Price/Earning Ratio in each company in agribusiness sector was
better than that of the average in this industry. However, the trend of Market / Book Ratio was

better and could persuade investors to invest in this business than the average of the industry.

Keywords: Financial Ratio, Agribusiness Sector, Listed Companies, Stock Exchange of

Thailand
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