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Abstract

In this research, the researcher examined 1) the financial planning prior to retirement of
lecturers at Faculty of Business Administration, Siam University and 2) the prediction of
occupation and income after retirement of the lecturers under study. In this quantitative
research, the data were collected from forty-seven lecturers aged not more than sixty years old
at Faculty of Business Administration, Siam University, in the first semester of the academic year
2020. The research instrument was a questionnaire. Data were analyzed using percentage,
mean, and standard deviation.

Findings were as follows: 1) the financial planning of the lecturers under investigation
was started when the lecturers had the remaining employment period of one to ten years (42.6
percent). The majority (57.4 percent) thought that income after retirement would be sufficient for
their expenses. The rest (42.6 percent) thought that it would not be sufficient. If the income does
not cover expenses, they plan to reduce unnecessary expenses, earn more income, and record
an income-expense account. Currently, most lecturers receive information from the Internet and
television. The information they follow is in the aspects of economy, finance, marketing, and
investment. After retirement, they expect to have other full-time jobs. They have financial plans
in forms of bank deposits, mutual funds, and purchasing real estate. 2) The prediction of income
after retirement is between 20,000 and 200,000 baht with an average of 56,400 baht per month.
The highest proportion will earn an income after retirement as interest, rent, dividend, audit fee,
book keeping fee, freelance, online sale, and others. The prediction of expenses after retirement
consists of medical care, usual necessary expenses such as food, clothes, electricity, water,

insurance, providing care for children and grandchildren, and paying for asset installments.

Keywords: Financial Planning, Retirement
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